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Student Loan Forgiveness
South Carolina Teacher Loan Program

The South Carolina Teacher Loan Program (TLP) allows recipients to cancel portions of their loan indebtedness by teaching in certain geographic and subject areas.  Recipients who become certified and who teach in a geographic or critical subject area may have their loan payments postponed while they are teaching.  In addition, while teaching in a critical area, the loan will be eligible for cancellation based on the following guidelines:

· For teaching in a critical geographic school or a critical subject area, the outstanding balance will be canceled at a rate of 20%, or $3000, whichever is greater, for each full year of teaching up to 100%.

· For teaching in a critical geographic school and a critical subject area simultaneously, the outstanding balance will be canceled at the rate of 33.33%, or $5000, which ever is greater, for each full year of teaching up 


to 100%.  
Critical Geographic Schools for Newberry County for 2011-2012
Boundary Street Elementary

Gallman Elementary

Newberry Elementary

Newberry High

Newberry Middle
Reuben Elementary

Whitmire Community School

Critical Subject Areas for 2011-2012
Agriculture

Art

Business Education

Dance
English/Language Arts

Family/Consumer Science

French

German

Health

Industrial Technology

Latin

Math

Media Specialist

Middle Level Certification in Language Arts, Social Studies,

Mathematics or Science

Physical Education (Added 3/07)

Science (All Areas)

Spanish

Special Education (All Areas)

Speech and Drama, Theater

Speech Language Therapist

Interest Rate Reduction:

All South Carolina Teacher Loan Recipients teaching on a full-time basis in the South Carolina public system will be eligible for an interest rate reduction of two percentage points below the rate charged to recipients who are not teaching.  The rate is variable and changes annually on July 1.  The interest reduction must be renewed annually.

Forms for cancellation/payment postponement and interest rate reduction can be located at www.scstudentloan.org .
Stafford Loan
Stafford loan recipients are eligible to have up to $5000.00 of their indebtedness cancelled after teaching for five full years in a low income school.  Recipients teaching math or science at the middle and secondary level, or special education at any level, upon meeting specific criteria, may be eligible to cancel up to $17,500.00.  Te be eligible all loan disbursements must be made after October 1, 1998.

· Teacher Stafford Loan Forgiveness Forbearance Applications are available for those teachers who are teaching in an eligible school but do not yet qualify for forgiveness (teaching five full years).
· Teacher Stafford Loan Forgiveness Applications are available for those teachers who have taught five consecutive years in an eligible school.

Forms for cancellation and/or forbearance can be located at www.scstudentloan.org .

Teacher Cancellation Low Income Schools for 2010-2011
Boundary Street Elementary

Gallman Elementary

Mid-Carolina High

Mid-Carolina Middle

Newberry Elementary

Newberry High

Newberry Middle

Pomaria-Garmany Elementary

Prosperity-Rikard Elementary

Reuben Elementary

Whitmire Community School
